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DISCLAIMER

Certain oral and written statements contained or incorporated by reference in this presentation, including information as to the future
financial or operating performance of the Company and its projects, constitute forward-looking statements. All statement, other than
statements of historical fact, are forward-looking statements. The words “believe”, “expect”, “anticipate”, “contemplate”, “target”, “plan”,

“intend”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward-looking statements.

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of nickel,
gold or other metal production and prices, operating costs and results, capital expenditures, mineral reserves and mineral resources
and anticipated grades and recovery rates. Forward-looking statements are necessarily based upon a number of estimates and
assumptions related to future business, economic, market, political, social and other conditions that, while considered reasonable by the
Company, are inherently subject to significant uncertainties and contingencies. Many known and unknown factors could cause actual
events or results to differ materially from estimated or anticipated events or results reflected in such forward-looking statements. Such
factors include, but are not limited to: competition; mineral prices; ability to meet additional funding requirements; exploration,
development and operating risks; uninsurable risks; uncertainties inherent in ore reserve and resource estimates; dependence on third
party smelting facilities; environmental regulation and liability; currency risks; effects of inflation on results of operations; factors relating
to title to properties; native title and aboriginal heritage issues; dependence on key personnel; and share price volatility and also include
unanticipated and unusual events, many of which are beyond the Company’s ability to control or predict.

The Company disclaims any intent or obligation to update any forward-looking statements, whether as a result of new information,
future events or results or otherwise. All forward-looking statement made in this presentation are qualified by the foregoing cautionary
statements. Investors are cautioned that forward-looking statements are not guarantees of future performance and, accordingly, not to
put undue reliance on such statements.
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Independence Group NL founded

Listed on ASX (IGO)

Acquisition: Long Nickel Mine (IGO 100%)

Discovery:  Tropicana Gold Project (IGO 30%)
Discovery:  McLeay Nickel Deposit at Long (IGO 100%)
Discovery:  Moran Nickel Deposit at Long (IGO 100%)
Acquisition: Karlawinda Gold Project (IGO 100%)
Discovery:  Karlawinda Gold Project “Bibra Prospect”
Acquisition: De Beers Database (IGO 100%)

Positive Tropicana Bankable Feasibility Study
Tropicana Gold Mine Development Approval
Acquisition: Jaguar / Bentley Copper, Zinc, Silver Mines (IGO 100%)

Acquisition: Stockman Copper, Zinc, Silver, Gold Project (IGO 100%)
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Capital Structure: ASX 200 Code : IGO

232.9M shares
Financials: Market Cap. (20/11/12): A$996.8M

Cash (end Sept Qtr 2012): A$146.9M

Debt (end Sept Qtr 2012): (A$21.4M)
Substantial shareholders: 65 Institutions in Top 100

67% Australian 10% Overseas
Dividends: Interim dividend (23 Mar 2012) 2C

Final dividend (28 Sep 2012) 1c

Total Dividends Paid to Date 70 cps
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FINANCIAL SUMMARY

Full Year Ended June 30

Total Revenue

Underlying EBITDA
(Loss) Profit Before Tax
(Loss) Profit After Tax

Net Cash Flow From Operating Activities

Impairments

Jaguar Regional Exploration Costs
Stockman Exploration Costs

Other Capitalised Exploration Costs
Capitalised Mine Development
Jaguar/Bentley Property, Plant & Equipment
Goodwill

Before Tax Impairments

Tax Benefit

After Tax Impairments

2012

$216.6M
$33.6M
($368.8)M
($285.3)M
$32.0M

2012

$38.3M
$56.4M
$21.8M
$107.7M
$57.1M
$91.1M
$372.4M
-$84.5M
$288.0M
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$163.6M

$56.3M

$14.3M

$5.5M

$52.8M

Reference:

IGO 30/8/2012 ASX Release — Commentary on FY
2012 Full Year Results
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= Combination of low cost cash flows from current operating mines with significant long-life
development projects and highly prospective exploration

Exploration / ; Feasibility
) Pl sz ) Ty >-

De Beers

geochemical Tropicana JV Tropicana JV
database Havana Deeps Tropicana
Underground Gold Mine

Tropicana'| @] I+=}E]
JV JV

Jaguar /

Bentley
H @ Nickel NEL[TETS]
Geophysical . exe Bentley

. Copper - Zinc - Silver
technology .
Other

= Highly complementary management and technical capabilities, with proven
successful track records of exploration, project management and operations

Gold
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Karlawinda - Au
(IGO 100%)

JAGUAR Cu,Zn,Ag
MINE (IGO 100%)

LONG Ni MINE

DY Stockman - Cu,Zn,Ag

(IGO 100%) ~%e (IGO 100%)
0 Q
TROPICANA JV - Au :
(IGO 30%)
m Gold Projects Current Mines and
m Base Metal Projects Development Projects
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Copper Price

5,000

AS/oz
45.0
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30.0 -

25.0 -

Silver Price

— Ag AS/0z
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LONG NICKEL OPERATION (IGO 100%)

» Record”™ Annual 2012 Production — 9,995t Ni (2011/12 Guidance 8,800-9,200t Ni).
» 1GO produced over 83,000t Ni since acquisition.

» June 2012 Ore Reserve 41,900t Ni and Resource 76,600t Ni.

» Exploration success continues to add to Mining Inventory

Long Nickel 2011/12 2012/13 Guidance Sept Qtr 2012
Operation Actual
Production (Ni Tonnes) 9,995 9,200 - 9,600 2,952
*Cash Costs (A%/Ib Ni) $4.74 $4.80 - $5.00 $3.88
Tonnes 282,177 260,000 — 280,000 76,713

* Cash Costs are reported based on Payable Metal Including Royalties

ARecord during the ten years of IGO ownership

» Hedging : FY13 200 Ni tonnes per month @ A$12.17/lb

Reference: IGO 29/8/2012 ASX Release — 2012 Financial Year Full Year Result and Final Dividend
IGO 31/10/2012 ASX Release — Quarterly Activities Report to 30 September 2012
IGO 19/10/2012 Annual Report— Long Nickel Mine Mineral Resource and Ore Reserve Statement 9
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» Remains a low cost nickel producer

| Long Revenue including Hedging /Ib (A$) [ Long Payable Cash Cost + Royalty / b (A$)

A$/lb A$/lb
22 22
20 A 20
i A i
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Net Margin
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CY 2004 2012
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LONG NICKEL OPERATION (IGO 100%)
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Innovative research and development

**exclusive to IGO**

10 x more powerful than
conventional systems.

Nickel sglphides are very Doubles search radius 5
Conductlve and can be detect|0n Up to 200m. N EcioMaanetc rsgioa TeEhnolcol i i

detected using Down hole TEM probe
electromagnetic
geophysicial technology.

Cleaner data.
More accurate targeting. 200m search radius.

3D visualisation of

massive NiS targets.
11
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LONG NICKEL OPERATION

GOLD FIELDS
ML 15/1515
ROYALTY AREA

McLeay
Southern Extension

4.1m @ 5.3% Ni

=\
o

Moran Southern

. ExtensionTarget =z

I Targets

@9 Twuctor

Total June 2012 Mineral Resources*:

Total June 2012 Ore Reserves:
* Resources are inclusive of Reserves

1,303,000t @ 5.9% Ni (76,600t Ni)
1,121,000t @ 3.7% Ni (41,900t Ni)

Gibb i

South Gibb
(mined out) (mined out)

Victor
(mined out)

U1

3.3m @ 4.7% Ni

~16.9m @ 6.2% Ni (™ ="
. Long North
9.7m @ 4.8% Ni Target

SN
Tkm

== -

©  Significant drill hole intercepté
(drill intercepts are quoted as down hole width,
ot true width)

Reference:

IGO 19/10/2012 Annual Report— Long Nickel Mine Mineral Resource and Ore Reserve Statement
IGO 31/10/2012 ASX Release — Quarterly Activities Report to 30 September 2012 12
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Long Nickel Operation

13
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PRODUCTION UPDATE & OPERATIONAL IMPROVEMENTS

Independence Group
Jaguar & Bentley zinc- 2011/12 Actual 2012/13 Guidance Sept Qtr 2012
copper-silver Mines
Production (Zn Tonnes) 16,569 27,000 — 28,000 6,668
Production (Cu Tonnes) 7,257 5,000 - 6,000 1,360
Production (Ag 0zs) 577,726 700,000 - 800,000 194,844
*Cash Costs (A%/Ib Zn) $0.58 $0.40 - $0.60 $0.69

* Cash costs are reported based on payable metal including royalties

Reference: IGO 29/8/2012 ASX Release — 2012 Financial Year Full Year Result and Final Dividend
IGO 31/10/2012 ASX Release — Quarterly Activities Report to 30 September 2012

Switch from contract to owner operator mining

Senior management changes

Value creation mentality instilled

Proactive mining plan — adaptive to market conditions
Operational flexibility — 2 years of developed ore at Bentley
Improved mining fleet reliability

Reduced power costs at Bentley

YV V V VYV V V VYV V

Successfully commissioned HMS plant

14
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PRODUCTION UPDATE & OPERATIONAL IMPROVEMENTS
Independence Group

HEAVY MEDIA SEPARATION PLANT

= Removes waste rock from diluted ore and stringer sulphides.
= Increases mill head-grade resulting in reduced processing costs.

Tails Dam

» Total tonnes treated 95,108t
» Removed 40,187 t of waste from ore feed(42%)
» HMS Cu feed upgraded by 61.2%
» HMS Zn feed upgraded by 62.0%
(from 24/4/2012 to 17/11/2012)

15
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SITE COST OVERVIEW Independence Group

$250.00 -
JAGUAR/BENTLEY OPERATION — Operational Costs per tonne mined

$200.00 -

$150.00 -
$100.00 -
$50.00 -

Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 Sep-12

$/Ore tonne

®Mining Opex LIGeology HAdministration HProcessing ® Concentrate

» Investment in mine development expensed
= Will result in increased stoping productivity (long hole tonnes)

= Will continue to lower mining costs per tonne
16



JAGUAR & BENTLEY (IGO 100%)
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Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 Sep-12

H Contained Ag Metal (Oz)

M Contained Cu Metal (T) H Contained Zn Metal (T)

Increase in Bentley Silver, Zinc and Gold production

Independence Group
5,000 - - 250,000
JAGUAR/BENTLEY OPERATON - MINE PRODUCTION

4,500 1 (Contained Metal)

4,000 - - - 200,000

3,500 - -
0
Q
[ 0
S 3,000 - - 1 - 150,000 &
= 5
y o
g 2500 | g
S — - =
o 2,000 - - 100,000 o

<

] —
O

1,500 -

1,000 | 54 - 50,000

500 - 1 4
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JAGUAR /| BENTLEY OPERATION
June 2012 Mineral Resources*: 5,063,000t @ 1.9% Cu, 7.1% Zn, 999/t Ag
June 2012 Ore Reserves: 2,452,000t @ 1.3% Cu, 8.2% Zn, 98g/t Ag

* Resources are inclusive of Reserves

41”/ r 'lﬁ
| Planned development | ﬂ'/ _/
‘lz ?”' -
Drillintercepts | s e e e -
are quoted as /
down hole =
widths, and not v Comet Lens intercept:
true widths Yet to be drilled out 7 5.5m @ 1.1% Cu, 11.8% Zn, ;
to Reserve Status 1299/t Ag, 2.7g/t Au =
o

Reference: IGO h
19/10/2012 Annual
Report— Jaguar/Bentley
Operation Mineral 500m
Resource and Ore
Reserve Statement \ Open down-plunge

New high grade mining plan
2 years of developed long hole ore (low cost) 19
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Discovered — 2008 Development — 2011 First Stoping — Sept Qtr 2012

" IR S T ] - p
3 ‘;1"' T A P : s 0 & e R

-

> : "A 0 e 3 N 5
N { S5 Yl L‘ »
CL Massive sulphides &
- N ‘ 2

T a[-,‘.»\\l-" \ 3 L Rl W
1.5% Cu, 2.3% Zn, £% 1.6% Cu, 28.5% Zn,
31g/t Ag 5129/t Ag

Bentley - Mineral Resource  Total Tonnes Cu % Zn % Ag g/t Au g/t
Total Resource 2,914,000 1.9 10.2 134 0.7
Bentley — Contained Metal Cut Znt Ag Moz Au oz
Total Resource 55,600 298,600 12.6 68,000
Reference:  1GO 19/10/2012 Annual Report— Jaguar/Bentley Operation Mineral Resource and Ore Reserve Statement

Early production has yielded a positive reconciliation

+45% ore tonnes, +63% Zn metal, +31% Cu metal against Ore Reserve

(As of June 2012)
20



JAGUAR & BENTLEY (IGO 100%)
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Teutc;

—_—

[ Felsic volcanic
[_] Granitic gneiss
[ Monzonite
:I Mafic/intermediate package
:] Ultramafic/mafic package
- Ultramafic

x Mine
Prospective corridor

o Prospect

Tenement boundary

nic Bore.

(inactive)
L e

>7Z

N
Triumph Prospect

‘Daimler
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= Under-explored 50km long prospective

Cu-Zn-Ag VMS corridor.

= Prospectivity around existing 3 mines.
= Six Cu-Zn-Ag alteration anomalies

under- cover being systematically
tested.

AN N
3 © Teutonic_Bore South

Jaguar'

Golden Grove Gossan Hill : discovery history

72
//
/
/f
g

[ | Copper- footwall to Zinc 2007 4 2008
|| Pyrite - footwall to Zinc I‘
I cCopper - Lower stratigraphic Unit 500m o 500m

Bentley Deposit Scale Comparison

21
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20-11-2012

22



STOCKMAN PROJECT (IGO 100%)
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7.45m @ 0.7% Cu,
4.4% Zn, 1539/t Ag,
& 10.6g/t Au

.

Currawong |
Cu-Zn-Ag ™
Deposit

Located 300km NE of Melbourne

Project Area 335 km?

- Wigs gt Bankable Feasibility Study at
 enosit .| | Wilga and Currawong
sz Recent gold discovery at
Bigfoot Prospect, 300m north of
Brumty |8 Currawong Deposit.

/7 ' | Regional Exploration potential

for VMS and Gold Deposits

A CREATING VALUE
THROUGH INNOVATION,
0ISCOVERY AND
DEVELOPMENT
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June 2012 Mineral Resources: 3,657,000t @ 2.3% Cu, 4.9% Zn,

June 2012 Mineral Resources: 10,329,000t @ 2.0% Cu, 4.0% Zn,
32g/t Ag, 0.5g/t Au

409/t Ag, 1.1g/t Au

Proposed Portal p—
Existin ¢
8 R - Y

. \\ 360m e S
\\ \\\ : @ Open-down-plunge
bgen down-plungex \
Stockman - Mineral Resource Total Tonnes Cu% Zn % Ag g/t Au g/t
Total Resource 13,986,000 2.1 4.3 38 1.0
Stockman — Contained Metal Cut Zn t Ag Moz Au oz
Total Resource 288,500 594,600 17.1 424,000
Reference: IGO 19/10/2012 Annual Report— Stockman Project Mineral Resource Statement 24

A CREATING VALUE
THROUGH INNOVATION,

DISGOVERY AND
DEVELOPMENT




STOCKMAN PROJECT (IGO 100%) i“
w

BANKABLE FEASIBILITY STUDY Independence Group

» Two underground mines - Wilga and Currawong
» Feeding a 1Mtpa flotation plant over 9 years
» Cu & Zn concentrate production averaging 150ktpa LOM

» Recent gold discovery at Bigfoot prospect, 300m north of Currawong
deposit, a potential game changer

CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
OEVELOPMENT
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CURRAWONG

,‘\\ g ‘ \ “\!‘\}::\\:\\&“\‘ \“\\\N\‘X\\\\\\&\\\‘\&\\\" . \

|

- %Y
7.45m @ 0.7% Cu, 4.4% Zn,
153g/t Ag, 10.6g/t Au

3.1m @1.5% Cu,14.5% Zn,
210g/t Ag, 7g/t Au

ﬂtM Plates _
\

YV V V V

Near mine high grade “Bigfoot style” mineralisation
Significant untested potential for VMS and gold deposits
Historical 1970’s regional exploration never assayed for goid
IGO high powered TEM

26
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STOCKMAN PROJECT (IGO 100%)
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g ‘.‘Il = 'v- " y . . : (R ' _\,“ »_.‘.
Q‘,' | |
& i yF .0 - |
o~ "\‘. > 4 = "( B | lj H

[—EXiSting Development ‘ i /£
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GOLD ASSETS “‘
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GOLD PRICE ENVIRONMENT

Independence Group

Gold Price January 1979 to October 2012

7

2,000 =2 o oooooooooooooooo.

1,500 +--fl-Y- -

1,000 +-}----- L T -

500 +--[\*

= SD/0z = AUD/0z = JSD/0z CPI Adjusted (2012)

Source: US Bureau of Labour Statistics, World Gold Council 28
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WHO TO BELIEVE? Independence Group

Annual Gold Price Forecasts 2007 to 2012 Most Recent Gold Price Forecasts
July to November 2012
US$/oz US$/oz
2,200 2,200
2,000 2,000 -~~~ /.
1,800 — 1,800 —
1,600 1,600
1,400 1,400 —
1,200 1,200 e e e e e e e
1,000 1,000 T-==mmrmmm— e e e e
=== High
800 - 800 +f----- —_—low [-----
=== Average
600 600 - -==-=—-——-——--—-------
400 T T T T T T T T 400 T T T T
2007 2008 2009 2010 2011 2012 2013 2014 2015 2012 2013 2014 2015 2016
Source: Bloomberg, World Gold Council Source: Bloomberg

29



Independence Group
. US Federal Reserve Assets Vs Gold Price
old US $/oz
B2 500 = - o oo 7 $5.0
$4.5
FED Balance Sheet Expansion: QE3 US $40 Billion per Month
$2,000 +-—-1 e $4.0
Operation Twist: US $ 267 Billion July 2012 to December 2012
Short term securities sold to Purchase Longer Term Bonds / $3.5
$1,500 - e $3.0
$2.5
Gold Price US $/oz
$1,000 +---- $2.0
e==fecd Reserve Total
Assets US $Trillion $1.5
The Federal Reserve Ll $1.0
Balance Sheet was
Expanded Significantly $0.5
Late 2008
$0.0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

30
Source: Bloomberg
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IGO 30%, AGA 70%, MANAGER
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NEW AUSTRALIAN GOLD PROVINCE
UNDER SAND DUNES

Regional drilling Preparation for mining

¢ CREATING VALUE
THROUGH INNOVATION,
0ISCOVERY AND

OEVELOPMENT
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Laverton Tropicana / Havana ‘ Vo(ﬁo Child ! GEOCHEMICAL
3.9M oz Au Reserve  Prospect IMAGE LEGEND
6.4M oz Au Resource ' 22m @ 2.89/t Au I >6ppb
Leono 12.4m @ 5.69/t Au* Sppb

(100% Project) |

Havana Deeps

; . // 3ppb
] - I 9ppb

Prospect i - AR
35m @ 5.0g/t Au _— Boston Shaker
 16m @ 9.7g/t Au Prospect

25m @ 10.8g/t Au* —— . 25m @ 14.5g/t Au

T T RN 25m @ 5.09/t Au GEOLOGICAL LEGEND
Rusty Nail Prospect I _—"_ T gmRey | 17Tm@7.1gtAu || Cainozoic Rocks
;m % ;%g%/fqﬁu o : i | f\ e | .Marme limestone
5m @ 3.3g/t Au B New accoss BE - 8m @ 2.4g/t Au Permian Rocks

................. [ 2m @ 5.39/t Au || Glacial sediment

Pinjin Mesoproterozoic Rocks

Mafic / ultramafic intrusives,
metasediments and gneiss

geochemical Archaean Metamorphic rocks
anomaly ; :
Granite / gneiss

T P | N ' Greenstone belt

Kalgoorlie

Beachcomber Prospect | - A o~ Fault

3m @ 65.8g/t Au - —— Road

3m @ 13.5g/t Au

6m % 3 6g?t Aer 100km [ ] Tenements - granted

"~ "1 Tenements -
\ . , - — —Junder application
Drill intercepts are quoted as down hole width
References : IGO 29/11/11 ASX Release - Open Pit and Havana Deeps Underground Resource Estimates 32

AGA 27/7/11 ASX Release - Reserve Estimate

A CREATING VALUE
THROUGH INNOVATION,
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DEVELOPMENT
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IGO 30%, AGA 70%, MANAGER

Independence Group

PROJECT UNDER CONSTRUCTION:

YV V V V V V V

>

References : A IGO 11/11/10 ASX Release - Tropicana Gold Project Development Approval (real terms as at 2010).

Project 64% complete at 30 September 2012
First production estimated December Qtr 2013
IGO attributable production years 1-3" 141-147,000 oz Au pa

Cash costs years 1-3" A$580-600/0z Au

Recent gold price (29/10/12): A$1,713/0z  [EEs
Resources — IGO 30% Share: 1.9M oz Au*

Reserves — IGO 30% Share: 1.2M oz Au*

...... and growing

Combined land position of 13,480sq km

CASA pproved Aerodrom

#1G0 29/11/11 ASX Release - Open Pit and Havana Deeps Underground Resource Estimates 1.5 hour ﬂ|ght time from Perth
* AGA 27/7/]11 ASX Release - Reserve Estimate 33
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TROPICANA GOLD PROJECT
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= [N 2011 DOMESTIC GOLD PRODUCTION >100KOZ
Gold Ounces Australian Mine Production 2011
900,000 -~
. ) .
800,000 - Tropicana* (100%)
700,000 -
600,000 -
500,000 -
Tropicana* (30% IGO)

400,000 -
300,000 -
200,000 -
100,000 -

0 h - - - - - - * * 0 0

0 B o 0 o L X3 o o R \o'
Oo\b o}oﬂ‘ Qe,‘ \\g\ QOQO&b Q "\\ooé‘&é‘o S‘b °¢®¢ @@ o\b Q&é‘&o\be\bo\beob 60 bo 0@006 \\o i ®°§°0®°°®°0
SESEIR Y &°*bbo$®b§0&bveob‘?‘ © FOFNIR
\b&\("'@Q‘b&o@Q‘ao\o\°°&'@o‘~¢°o\'{"\\\°°~'o F Q°o‘°o\\\\
¢ o X PO OO FFI T LS PSS E & (“ 000000
K ° PN PSS ESS v°°q*° RN &0689“9 64_00 \%Q\é O SO S N

° {\é go ~\§ 00 P O 4'&00 & (5‘@ 0@(“8@ ® 'S\Q S & 43 & {\$
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o 500 $ — i < éo
% source: @B IntierraRMG

Resource Sector Intelligence 34

* Based on BFS Production Years 1-3
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TROPICANA GOLD PROJECT A“
UPSIDE STUDIES & POTENTIAL S e "
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November 2011 Mineral Resource: 88.3Mt @ 2.3g/t Au = 6.41Moz (A$1,400/02)
June 2011 Open Pit Reserve: 56.4Mt @ 2.2g/t Au = 3.91Moz (A%$1,210/0z)

HAVANA BFS OPEN CUT

TROPICANA BFS OPEN CUT

HAVANA SOUTH
BFS OPEN CUT

J| Potential to join : ‘iu.@ -
‘ and deepen Boston Shaker |
open cuts '

Scoping Study
Open Cut

Havana Deeps
Underground
Target

Reference :  AGA 27/7/11 ASX Release for Reserve Estimate and
IGO 29/11/11 ASX Release for Open Pit and Havana Deeps Underground Resource Estimates

35



TROPICANA GOLD PROJECT A“
HAVANA OPEN CUT & UNDERGROUND SR "

MINE POTENTIAL Independence Group

Potential additional
resource

Current Open Pit Base N
Resource: 4.78M oz Au
Reserve: 3.91M oz Au

Potential for large
Havana Underground Havana Open Pit cut-back
Resource: AUD $1400/0z Au
1.63M oz Au Pit Base
Gram x metre contours
[ 12-5 Remaining
[ ]5-10 Havana Underground
[ ]10-20 \ 7 Resource
[ ]20-50 f

I s0-90
[ >90

! S
X

Potential additional
underground resource

Potential additional
underground resource

1km

Reference :  AGA 27/7/11 ASX Release for Reserve Estimate and
IGO 29/11/11 ASX Release for Open Pit and Havana Deeps Underground Resource Estimates
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TROPICANA GOLD PROJECT i“
SIGNIFICANT DOWN PLUNGE POTENTIAL e CRTRESEE w

Independence Group
Gram x metre contours Sm @ 14.5g/t Au l
>0
7 90-120 |25m @ 5.0g/t Au
B 50- 0 TROPICANA o~ .
] 20-50 BFS OPEN CUT 5™ -
[_/ 10-20 }d > o \\
5-10 [7m @ 11.4g/t Au' 4408 Y€ )’ <
: Ny TARGET
Dees s =) TN
34m @ 3.1g/t Au
" Fault ¥ 7 —_— @3.1g. L
Shear / Dyk el S 1 M N
- ear / Dyke = “‘i:'} ,-(\,, < % Open \\\
e Significant intercepts ’w’\ ) wizzler °\
NG
;‘%ﬁ&é‘ 6m @ 19.29/t Au |
HAVANA =N 2
BFS OPEN CUT / ¢#° ﬁ =
2 =X
D
N \\\ N
X A
Drill widths N TARGET *
approximate L \\
true widths \ \
s, N
\\ Havana Deeps b
\\ Prospect Open \\
\ Y
N
2 TARGET M, 1km -




TROPICANA GOLD PROJECT i‘A
w

I FLY THROUGH Independence Group
N
" é! ANGLOGOLD ASHANTI
AUSTRALIA
Independence Group

Tropicana Gold Mine

¢ CREATING VALUE
THROUGH INNOVATION,
0ISCOVERY AND
OEVELOPMENT




KARLAWINDA GOLD PROJECT (IGO 100%) i“
w

207% Increase in Resource announced June 2012 to 674,3000z Au Independence Group
New Gold Province in Western Australia’s “lron Ore Country”
No historical gold workings

Close to infrastructure: major town, airport, sealed roads, major highway, gas pipeline,
fresh water

= Similar geological setting to Tropicana

Tenement outline
1 100% IGO - granted

Reference: 1GO 28/06/2012 ASX Release — Karlawinda Gold Project
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KARLAWINDA GOLD PROJECT (IGO 100%)

FRANCOPAN PROSPECT DISCOVERY

VN
W

Independence Group

|

Proterozoic

Surface

1
1m @ 21.8g/t Au b

/8m @ 5.1g/t Au

—

Bangemall
Basin
1m @ 20.3g/t Au
Open «—
Archaean
Meta-sediments I —
and 81m @ 1.2g/t Au
Meta-volcanics
Open «—

?

1m @ 18.3g/t Au

33m @ 1.09/t Au _—

—~7m @ 3.5g/t Au

—» Open

~__15m @ 3.0g/t Au

—— 6m @ 3.1g/t Au

~6m @ 4.5g/t Au |

___200mRL—
1 37m @ 1.9/t Au |

400mRL—

200m

Drill intercepts are quoted as down hole widths, and not true widths

¢ CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND

OEVELOPMENT



KARLAWINDA GOLD PROJECT (IGO 100%)

VN
W

Independence Group
Scoping Study commenced.
Potential to increase resources down dip and along strike.
A § & "
& O S <
& & & & &
Oxide
Casion | [T N G By
Fresh 25m @ 1.4g/t Au 37m @ 1.8g/t Au
e e incl. 8m @ 3.2g/t Au — > |incl. 14m @ 3.1g/t Au
lincl. 1m @ 17.8g/t Au 32m @ 2.29/t Au .
- incl. 9m @ 3.8g/t Au
Open - .
incl. 19m @ 2.4g/t Au 150m
Open
- 24m @ 2.5g/t Au 57m @ 1.2g/t Au
incl. 17m @ 3.3g/t Aul|incl. 14m @ 2. 7g/tAu
| 200m

June 2012
A$1600/0z Au conceptual pit outline
Inferred resource: 674,3000z Au

100m

I >1.0g/t Au mineralised envelope
Drill intercepts are quoted as down hole

width, not true width

Reference: 1GO 28/06/2012 ASX Release — Karlawinda Gold Project

4 CREATING VALUE
THROUGH INNOVATION,

0ISCOVERY AND
DEVELOPMENT
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KARLAWINDA GOLD PROJECT (IGO 100%)

BIBRA PROSPECT GRAM X METRE CONTOURS

VN
W

Independence Group

= Currently seven untested anomalies for follow-up regional exploration
[ [ [
* RC and Diamond drill holes June 2012
DlriII intercepts are quoted as down hole A$1600/0z Au conceptual pit outline
width, not true width Inferred resource: 674,3000z Au
Contour Interval (gxm) N
RC, Diamond and AC drill holes
[ >60 -
I 50-60 .
40-50
[ 13040
[ 12030 16m @ 2.5g/t Au S
11020 Wt 5
B 510 24m @ 2.59/t Au . * I~y >J57m @ 1.2g/t Au
— 7369000 mN / ) . N
i 22m @ 2.0g/t Au
Cross-section A-A’ c @ 2.0g
i y - 44m @ 1.1g/t Au : 32m @ 2.2g/t Au|
- /45— |
A —— / 13m @ 4.1g/t Au
J24m @ 1.5g/t Au ) A
2o - - 17m @ 2.4g/t Au]
9m @ 4.4g/t Au . - .
— 7 . .
[2m @ 19.9g/t Au S W 4
° = o/
Z’\ ‘% 4
\\\.\ . B
— 7368500 mN \‘ . —
. o\ ~ . oL
- ! )
: ~_" L. ;_——" Current resource drilling area
~ Y I
w w . w
E 1S el €
= g 250m g
| -

Reference: GO 28/06/2012 ASX Release — Karlawinda Gold Project
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KARLAWINDA GOLD PROJECT (IGO 100%)
FLY THROUGH

A
\

Independence Group

Karlawinda

PN
W

Independence Group
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Independence Group

Karlawinda (Au)
Target generation and
target testing.

Twin Peaks (Fe)
Farm-out to Trafford.

Coomberdale (Au)
Target defined.
Awaiting access.

&
8,

_I Birrindudu (Sn)
Initial drill test completed.
Follow-up program required.

-

Dingo Range (Ni-Cu-PGE)
EM survey partially completed
and conductors defined.

EM survey on-going.

Bunglabin (Ni-Cu-PGE)
EM conductors defined.
Awaiting access approval
for drill test.

Tropicana Regional (Au)

Target generation and
testing.
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DE BEERS DATABASE (IGO 100%) i“
w

Long term exploration asset to find new Australian mineral camps. Independence Group
293,000 geochemical samples collected by De Beers over 30 years.

IGO analysing samples for 57 elements including Ni, Cu, Pb, Zn, Au,
Ag, Pt, Pd, U, rare earths, Sn, Li, K etc.

Over 49,000 samples analysed to date generating numerous
geochemical anomalies.

IGO has pegged a number of previously unknown gold, copper, zinc
and tin anomalies.

Sample storage

No buy-back or royalties in future mineral discoveries
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Independence Group

De Beers Targets Under Review

71 Gold Anomalies
33 Base Metal Anomalies
3 Other/Strategic Metal Anomalies

Anomalous base metal and sulphur rich gossan
found by Independence Group geologists following
upstream from a De Beers stream sediment sample
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Independence Group

Alteration mapping using the De Beers data set

Landsat Image Hyperspectral Image

Hydrothermal alteration mapping in
carbonates using the De Beers data set

De Beers Data Includes

Geophysical surveys covering 306,000 Km?
Hyperspectral Surveys covering 169,300Km?
Extensive Satellite Imagery and Aerial Photography
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IGO TRANSFORMATION y i“
w

Independence Group

A great team of people

2 operating mines

Significant gold mine under construction
Feasibility study pipeline

Unique exploration assets

Strong clean balance sheet and future cash flows
Dividends paid 70c per share

Continue our excellent safety record

Pay consistent dividends

Cash flow funded development and growth
Innovation in mining, metallurgy and exploration
Find the “Big One”

A CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
DEVELOPMENT




INDEPENDENCE GROUP y i“
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Independence Group

Perth Office

Chris Bonwick, Managing Director
Suite 4, Level 5, South Shore Centre
85 South Perth Esplanade

South Perth, Western Australia, 6151
PO Box 496, South Perth,

Western Australia, 6951

Telephone: +61 8 9238 8300
Facsimile: +61 8 9238 8399
Email: contact@igo.com.au
Website: WWW.igo.com.au

ASX Code: I1GO

A CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
DEVELOPMENT
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APPENDIX

RESERVES AND RESOURCES
STATEMENTS




RESERVES AND RESOURCES

Mineral Resources 30 June 2012

Classification

LONG Measured
Indicated
Inferred
Total
MORAN Measured
Indicated
Inferred
Total
VICTOR Measured
SOUTH Indicated
Inferred
Total
McLEAY Measured
Indicated
Inferred
Total

GRAND TOTAL

Reference:

Cut-off 1% Ni

Tonnes

47,000
220,000
167,000
434,000
498,000

11,000
509,000

53,000

34,000

87,000

49,000
145,000

79,000
273,000

1,303,000

IGO 19/10/2012 Annual Report - Long Operation Mineral Resource and Ore Reserve Statement

Ni%

3.7
5.1
5.1
5.0
7.1
5.3
7.0
7.3
1.5
5.1
7.2
55
4.2
5.4

5.9

Ni Tonnes

1,700
11,200
8,600
AS10]0)
35,300
600
35,900
3,900
500
4,400
3,600
7,900
3,300
14,800

76,600

Ore Reserve 30 June 2012

at Economic Ni Cut-off

Classification Ni%

LONG
Proven
Probable
Total
MORAN
Proven
Probable
Total
VICTOR
SOUTH Proven
Probable
Total
McLEAY
Proven
Probable
Total

GRAND TOTAL

Tonnes

5,000
91,000
96,000

768,000
768,000

55,000
55,000

63,000
139,000
202,000

1,121,000

3.0
2.6
2.6

4.1
4.1

4.2
4.2

2.4
2.8

2.7

3.7

N
W

Independence Group

LONG NICKEL OPERATION

Ni Tonnes

100
2,400
2,500

31,700
31,700

2,300
2,300

1,500
3,900
5,400

CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
OEVELOPMENT
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RESERVES AND RESOURCES

Independence Group
Mineral Resources Ore Reserve
November 2011 June 2011
Contained Contained
Tonnes Grade Gold Tonnes Grade Gold

Classification (Mt) IR (Moz)? Classification (Mt) (gh)® (Moz)*
Measured 28.2 2.1 1.95
Indicated 494 2.0 3.25 Proven 25.8 2.3 1.90
Inferred 10.6 3.6 1.21 Probable 30.6 2.0 2.01
TOTAL 88.3 2.3 6.41 TOTAL 56.4 2.2 3.91
Note:

(1) Cut-off: 0.3g/t for transported and upper saprolite, 0.4g/t for lower saprolite, 0.4g/t Au for saprock, 0.5g/t Au fresh material, 2.14g/t Au underground.
2) Havana, Tropicana and Boston Shaker A$1,400/0z Au optimisation.

2
(3) Cut-off: 0.4g/t for transported and upper saprolite, 0.5g/t for lower saprolite, 0.6g/t Au for saprock, 0.7g/t Au fresh ore.
(4) A$1,210/0z Au optimisation.

References: AGA 27/7/2011 and IGO 29/11/11 ASX Releases for Mineral Resource and Ore Reserve Estimates

CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
OEVELOPMENT
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RESERVES AND RESOURCES

Independence Group
JAGUAR / BENTLEY OPERATION JAGUAR / BENTLEY OPERATION
Mineral Resources 30 June 2012 Ore Reserve 30 June 2012
JAGUAR  Measured 429,000 25 4.4 61 - JAGUAR  Proven 73000 19 = 05 15 -
Indicated 129,000 1.8 2.6 32 - Probable 6,000 1.5 04 10 -
inferred 3000 26 27 43 -
Stockpiles 6,000 1.9 3.7 54 -
Total 595,000 2.3 3.9 54 BENTLEY Proven - - - - -
Probable 2373000 13 85 100 05
BENTLEY Measured - - - - - Total 2373000 13 85 100 05
Indicated 2,118,000 1.7 105 125 0.7
Inferred 795000 25 9.6 160 0.9
Stockpiles 1,000 038 6.5 66 0.3 GRAND TOTAL 2,452,000 13 82
Total 2,914,000 1.9 10.2 134 0.7

Mineral Resources - August 2009
TEUTONIC Measured - - - - -

BORE Indicated 946,000 1.7 3.6 65 -
Inferred 608,000 1.4 0.7 25 -
Total 1,554,000 1.6 25 49 -

GRAND TOTAL 5,063,000 1.9 7.1 99

Reference: IGO 19/10/2012 Annual Report - Jaguar/Bentley Operation Mineral Resource and Ore Reserve Statement 53

CREATING VALUE
THROUGH INNOVATION,

0ISCOVERY AND
OEVELOPMENT
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Independence Group

STOCKMAN PROJECT

Mineral Resources 30 June 2012

Classification Tonnes Cu% n% Pb% Ag gft Au g/t
CURRAWONG Indicated 9,548,000 2.0 4.2 0.8 42 1.2
Inferred 781,000 1.4 2.2 0.3 23 0.5

Total 10,329,000 2.0 4.0 0.8 40 1.1
WILGA Indicated 2,987,000 2.0 4.8 0.5 31 0.5
Inferred 670,000 3.7 55 0.4 34 0.4

3,657,000 2.3

GRAND TOTAL 13,986,000 2.1

* Inferred Au grades for Wilga
Reference: IGO 19/10/2012 Annual Report -Stockman Project Mineral Resource Statement

CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
OEVELOPMENT
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Independence Group

KARLAWINDA GOLD PROJECT :
BIBRA DEPOSIT (INFERRED RESOURCES - JUNE 2012)

. o Au Grade Contained Au
Mineralisation Type
(g/t) (02)
Laterite 2.2 1.1 77,100
Upper Saprolite 0.9 1.1 31,000
Lower Saprolite 1.9 1.1 63,600
Transitional 2.1 1.0 68,200
Sub-total 7.1 1.1 239,900
Fresh 11.4 1.1 434,300
TOTAL INFERRED 18.5 1.1 674,300

Reference: 1GO 28/06/2012 ASX Release - Bibra Resources Estimate (Au (oz) figures have been rounded to nearest 1000z)

CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
OEVELOPMENT
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Independence Group

COMPETENT PERSONS STATEMENTS

Notes:

The information in this summary presentation that relates to Exploration Results is based on information compiled by Mr
Christopher M Bonwick who is a full-time employee of the Company and is a member of the Australasian Institute of Mining
and Metallurgy. Mr Bonwick has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Bonwick consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this summary presentation that relates to Mineral Resources or Ore Reserves is a compilation of previously
published data for which Competent Persons consents were obtained. Their consents remain in place for subsequent releases
by Independence Group NL of the same information in the same context, until the consent is withdrawn or replaced by a
subsequent report and accompanying consent. Public releases to the ASX of Mineral Resources or Ore Reserves have been
referenced on each slide in this summary presentation, in accordance with clause 5 of the 2004 edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. These references include the Competent
Persons consent for each Mineral Resource or Ore Reserve.

CREATING VALUE

THROUGH INNOVATION,
0ISCOVERY AND
OEVELOPMENT




