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AngloGold Ashanti Ltd Disclaimer

Certain statements contained in this document, other than statements of historical fact, including, without limitation, those concerning
the economic outlook for the gold mining industry, expectations regarding gold prices, production, cash costs, cost savings and other
operating results, return on equity, productivity improvements, growth prospects and outlook of AngloGold Ashanti’s operations,
individually or in the aggregate, including the achievement of project milestones, commencement and completion of commercial
operations of certain of AngloGold Ashanti’s exploration and production projects and the completion of acquisitions and dispositions,
AngloGold Ashanti’s liquidity and capital resources and capital expenditures and the outcome and consequence of any potential or
pending litigation or regulatory proceedings or environmental issues, are forward-looking statements regarding AngloGold Ashanti’s
operations, economic performance and financial condition. These forward-looking statements or forecasts involve known and
unknown risks, uncertainties and other factors that may cause AngloGold Ashanti’s actual results, performance or achievements to
differ materially from the anticipated results, performance or achievements expressed or implied in these forward-looking statements.
Although AngloGold Ashanti believes that the expectations reflected in such forward-looking statements and forecasts are reasonable,
no assurance can be given that such expectations will prove to have been correct. Accordingly, results could differ materially from
those set out in the forward-looking statements as a result of, among other factors, changes in economic, social and political and
market conditions, the success of business and operating initiatives, changes in the regulatory environment and other government
actions, including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or future litigation
proceedings, and business and operational risk management. For a discussion of such risk factors, refer to the prospectus
supplement to AngloGold Ashanti’s prospectus dated 17 July 2012 that was filed with the United States Securities and Exchange
Commission (“SEC”) on 26 July 2013. These factors are not necessarily all of the important factors that could cause AngloGold
Ashanti’s actual results to differ materially from those expressed in any forward-looking statements. Other unknown or unpredictable
factors could also have material adverse effects on future results. Consequently, readers are cautioned not to place undue reliance on
forward-looking statements. AngloGold Ashanti undertakes no obligation to update publicly or release any revisions to these forward-
looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except
to the extent required by applicable law. All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or
any person acting on its behalf are qualified by the cautionary statements herein.

This communication may contain certain “Non-GAAP” financial measures. AngloGold Ashanti utilises certain Non-GAAP performance
measures and ratios in managing its business. Non-GAAP financial measures should be viewed in addition to, and not as an
alternative for, the reported operating results or cash flow from operations or any other measures of performance prepared in
accordance with IFRS. In addition, the presentation of these measures may not be comparable to similarly titted measures other
companies may use. AngloGold Ashanti posts information that is important to investors on the main page of its website at
www.anglogoldashanti.com and under the “Investors” tab on the main page. This information is updated regularly. Investors should
visit this website to obtain important information about AngloGold Ashanti.



Independence Group NL Disclaimer

This presentation has been prepared by Independence Group NL (“IGO”). It should not be considered as an offer or invitation to subscribe for or purchase
any securities in IGO or as an inducement to make an offer or invitation with respect to those securities in any jurisdiction.

This presentation contains general summary information about IGO. The information, opinions or conclusions expressed in the course of this presentation
should be read in conjunction with IGO’s other periodic and continuous disclosure announcements lodged with the ASX, which are available on the IGO
website. No representation or warranty, express or implied, is made in relation to the fairness, accuracy or completeness of the information, opinions and
conclusions expressed in this presentation.

This presentation includes forward looking information regarding future events, conditions, circumstances and the future financial performance of IGO.
Often, but not always, forward looking statements can be identified by the use of forward looking words such as "may", "will", "expect”, "intend", "plan”,
"estimate", "anticipate", "continue" and "guidance", or other similar words and may include statements regarding plans, strategies and objectives of
management, anticipated production or construction commencement dates and expected costs or production outputs. Such forecasts, projections and
information are not a guarantee of future performance and involve unknown risks and uncertainties, many of which are beyond IGQO’s control, which may
cause actual results and developments to differ materially from those expressed or implied. Further details of these risks are set out below. All references to
future production and production guidance made in relation to IGO are subject to the completion of all necessary feasibility studies, permit applications and
approvals, construction, financing arrangements and access to the necessary infrastructure. Where such a reference is made, it should be read subject to
this paragraph and in conjunction with further information about the Mineral Resources and Ore Reserves, as well as any Competent Persons' Statements
included in periodic and continuous disclosure announcements lodged with the ASX. Forward looking statements in this presentation only apply at the date
of issue. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, in providing this information IGO does not
undertake any obligation to publically update or revise any of the forward looking statements or to advise of any change in events, conditions or
circumstances on which any such statement is based.

There are a number of risks specific to IGO and of a general nature which may affect the future operating and financial performance of IGO and the value of
an investment in 1GO including and not limited to economic conditions, stock market fluctuations, commodity demand and price movements, access to
infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimations, native title
and title risks, foreign currency fluctuations and mining development, construction and commissioning risk. The production guidance in this presentation is
subject to risks specific to IGO and of a general nature which may affect the future operating and financial performance of IGO.

Any references to Mineral Resource and Ore Reserve estimates should be read in conjunction with IGO’s announcements dated 25 October 2013 and 28
February 2014 lodged with the ASX, which are available on the IGO website.

Independence Group NL ABN 46 092 786 304



Tropicana Gold Mine — key facts

Location: 330 km ENE of Kalgoorlie in Western

Australia

Ownership: AngloGold Ashanti Australia Ltd (70% o

and manager), Independence Group NL (30%) SUNRISE DAM

GOLD MINE

Production first half 2014: 253,423 oz
Production Q1, 2014: 120,579 oz . AGA share
84,700 oz at a Total Cash Cost of US$495/0z and
AISC of $694/0z

PINJIN

Mining: Conventional open cut

KALGOORLIE

Processing: Crushing, HPGR, milling, CIL RAWLINNA
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— 2

Ore Reserve* (as at December 31, 2013): 3.76Moz

WESTERN

Mineral Resources* (as at December 31, 2013): = AUSTRALIA
7 ' 7 2 M OZ Tropicana JV Granted Tenure
Tropicana Gold Mine KALGOORUEO
“Ad ‘/(‘l Tenements perTH Y
| 4 /d! NB: Tenemen}s current
Independence Group ANGLO ASHANTI as 05/06/2014

500 0 500

TROPICANA

* Please see Mineral Reserves and Ore Resources 2013
Report at www.anglogoldashanti.com for relevant competent
persons report and JORC detail.



http://www.anglogoldashanti.com/

Tropicana Management Team

Duncan Gibbs

General Manager
Tropicana

Belinda Bastow

Manager Approvals Brad Catto

Compliance/ Manager Mine
Sustainability Geology

Sohn Chow Mike Di Trento Ryan Knuckey Craig Maxwell Steve Piscicelli

Manager Manager Business Manager Safety & Manager

Menager Mining Processing Support & Services Security Maintenance




Tropicana history

Legend
AMA

j Pits Design

« Discovered August 2005 & R —

Built
Planned

» Project approval November 2010

* New road (220 km from Pinjin to
site) completed late 2011

» Sealed airstrip completed mid
2012

* Open pit mining started July 2012

» Plant commissioned Sept 2013,
ahead of schedule and on budget

A.B.N. 42 008 737 424
TROPICANA JOINT VENTURE

Site Layout

with AMA & Aerial
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Scale: 1:45,000




Tropicana ramp-up

Ramp-up Actual vs. Budget Milled Tonnes Ramp-Up
600,000
« 95% availability (design) achieved ST -
in March 2013
400,000
« Achieving throughput rate > 5.8 300,000 —A:tua'
Mtpa (nameplate) 200,000 ——
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Plant cost
* In line with estimates
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Processing flowsheet

2500tph Capacity 64kt CapaC|ty - Duty/Standby

P(80) 2mm
—

Coarse Ore 9
i HPGR Feed Bin ?
Primary Stockpile Secondary DGR
Crusher Crusher
=
Over Size Ore i
Stockpile = J
41hr Residence | 5.8 Mt/a \
91% Recovery P(80) 75um AN
i T\ S
T : Fine Ore
& o BallMill o pile

TSF CIL



Mining

Macmahon Mining Contract

» Load and haul » Short term planning

» Drill and blast » MineStar FMS operation
» Grade control (Wallis Drilling) » Bulk and selective mining
» Crusher feed » Bulk TSF lifts

» Carey Mining (indigenous labour/equipment)
Form of Contract
» Alliance structure — working together to maximise productivity and resolve issues

» Schedule of rates with annual re-price based on open-book cost model




Mine geology
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Fold Closures Influenced Shoot Geometries

-

« Stacked lodes in hinges
« Higher grade shoots

+ Folds also localise post-
mineralisation shears HAVANA

SOUTH




Current Ore Reserve & Mineral Resource*

100% Project - December 2013 Mineral Resource*:

December 2013 Ore Reserve:

* Resources are inclusive of Reserves

December 2013 A$1,249/0z Au
Open Cut Reserve Pit Design

HAVANA SOUTH
OPEN PIT

%
AN /rw;f
N AT

Havana Deeps
Underground

116.8Mt @ 2.1g/t Au - 7.72Moz (A$1,500/0z)
54.8Mt @ 2.1g/t Au - 3.76Moz (A$1,249/0z)

A

December 2013 A$1,500/0z Au
eral Resource Pit Shell

~—

Tér_gile i
Thickness

M
Image source: NQO bl||'|'

* Please see Mineral Reserves and Ore Resources 2013 Report at www.anglogoldashanti.com for relevant competent

persons report and JORC detail.
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Current Life of Mine pit design
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Havana grade control drilling

13m @ 3.38g/t

EOM Jan 2014 Surface .

& o res 2im @ 5.1g/t
32m @2.8g/t = _inc Im @ 9.9g/t
inc 8m @4.3g/t SN A




Monthly Global Resource to Grade Control Reconciliation
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Monthly Unplanned Dilution

Production Reconciliation Chain
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Mine Call Factor

Production Reconciliation Chaim

Mining Actual

Grade
Tonnage

=5

Mineral Grade Mining
Resoun:e Mndel Control Model Design
Grade Grade Grade
Tonnage Tonnage Tonnage
Measurement Estimate

Grade
Tonnage

B

S’mc kpilg Mining

—
|
Plant Plant |
Feed Recm\red Accnunted |
Grade Grade Grade
m"aEF ﬂnnage -Tcmnage

Verriable Tirme

Mine delivered 3.02g/t vs Plant Accounted 3.00g/t (3.6Mt)

Mine Call Factor - % Grade differene between Delivered to Plant and Plant
Accounted
50%
30%
g 10% \_ A
S \ / \ / \
g T T o T T \ I/’
< -10% ‘e
30%
-50%
i S i i EI X X 3 3 3
Month




Gas pipeline project

» Improved domestic gas supply and

pricing = window of opportunity

« (Gas removes exposure to diesel price
volatility, reduces unit costs and ensures

continuity of supply

 If approved, first gas would be delivered

in January 2016
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Australian exploration footprint

* Tropicana Greenfields & Brownfields
* Sunrise Dam — Brownfields
* NSW - Greenfields

1000 km

Current Projects

Gravity Image of Australia
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Tropicana & Sunrise Dam geological setting

- Tropicana IV

- Sunrise Dam Tenements

- =
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Tropicana exploration footprint

Approx. 8,000km? tenement footprint.

Exploration strategy comprises 3 key
planks:

* New 3Moz Au stand-alone discovery
* 1Moz Au discovery within 50km of TGM
* Extension of TGM resource base

Access to EPBC areas secured in Q1
2013, allowing exploration to commence in
essentially unexplored terrane.

Opportunities to add value through
potential base metals targets.

Queen Victoria Springs
Nature Reserve

-

- TJV Tenements
| [ temmrs
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LicHini Prairie Fire
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Tropicana exploration

4

’ @ Apocalypse

/ ® Phoenix

* Advances in geological
understanding from geophysical,
geochemical and drilling datasets
combine to highlight key geological
domains. ® Tumbleweed

* Madras (south) and Tumbleweed
(north) domains very prospective.

* Qutside TGM ML'’s in 2014 drilling
focussed within core domains to
progress key targets.

* TGM ML’s:
= Dirill testing of select targets

= 3D seismic survey to develop ' | - q
step change in understanding F
geometries, late faults and
targeting shoot extensions & +
new mineralised shoots.

A
4+

+ + +
4
+ +

s

, 10km
1 Core Domains ——



Tumbleweed — Phoenix Domain

* Prospectivity of domain clearly
highlighted by drilling (aircore + limited
RC) in conjunction with updated
geological interpretations

» Aircore and RC-diamond drilling
continuing.

-9,999 to 0.0001
0.0001 to 0.01
001 to 0.05

005 1o 0.1
0.1 fo 0.5
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1 to 9999
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Tropicana Mine 3D Seismic Survey

Two previous seismic lines at TGM interpreted

to image mineralisation at depth (down to 2km)
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NSW exploration projects
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[I] ordovician Volcanics [_| Mesozoic to Recent cover

[] AcA projects
O Deposits >1Moz Au . Deposits >1Moz Au & >1Mt Cu

’ Significant mineral deposits

Rockley-Gulgong
Volcanic Belt

Hill End
Q P ‘
smm-vi# Flat

McPhillamys
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New South Wales Macquarie Arc porphyry
Cu-Au belts host significant Au and Cu-Au
deposits.

Cadia-Ridgeway: 56.2 Moz Au & 10.7 Mt Cu
Northparkes: 4.3 Moz Au & 3.0 Mt Cu
Lake Cowal: 5.8 Moz Au

Major porphyry gold-copper deposits in the
Macquarie Arc appear to be controlled by
key WNW structural breaks (Transverse
Zones)

Mix of 100% AGA and JV tenements
targeting favourable tectonic settings and
prospective stratigraphy.



