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Cautionary Statements & Disclaimer

* This presentation has been prepared by IGO Limited (“IGO”) (ABN 46 092 786 304). It should not be considered as an offer or invitation to subscribe for or purchase any securities in IGO or
as an inducement to make an offer or invitation with respect to those securities in any jurisdiction.

* This presentation contains general summary information about IGO. The information, opinions or conclusions expressed in the course of this presentation should be read in conjunction with
IGO’s other periodic and continuous disclosure announcements lodged with the ASX, which are available on the IGO website. No representation or warranty, express or implied, is made in
relation to the fairness, accuracy or completeness of the information, opinions and conclusions expressed in this presentation.

* This presentation includes forward looking information regarding future events, conditions, circumstances and the future financial performance of IGO. Often, but not always, forward looking
statements can be identified by the use of forward looking words such as "may", "will", "expect”, "intend", "plan”, "estimate", "anticipate", "continue" and "guidance", or other similar words and
may include statements regarding plans, strategies and objectives of management, anticipated production or construction commencement dates and expected costs or production outputs.
Such forecasts, projections and information are not a guarantee of future performance and involve unknown risks and uncertainties, many of which are beyond IGQO’s control, which may cause
actual results and developments to differ materially from those expressed or implied. Further details of these risks are set out below. All references to future production and production
guidance made in relation to IGO are subject to the completion of all necessary feasibility studies, permit applications and approvals, construction, financing arrangements and access to the
necessary infrastructure. Where such a reference is made, it should be read subject to this paragraph and in conjunction with further information about the Mineral Resources and Ore
Reserves, as well as any Competent Persons' Statements included in periodic and continuous disclosure announcements lodged with the ASX. Forward looking statements in this
presentation only apply at the date of issue. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, in providing this information 1IGO does not
undertake any obligation to publicly update or revise any of the forward looking statements or to advise of any change in events, conditions or circumstances on which any such statement is
based.

* There are a number of risks specific to IGO and of a general nature which may affect the future operating and financial performance of IGO and the value of an investment in IGO including
and not limited to economic conditions, stock market fluctuations, commodity demand and price movements, access to infrastructure, timing of environmental approvals, regulatory risks,
operational risks, reliance on key personnel, reserve and resource estimations, native title and title risks, foreign currency fluctuations and mining development, construction and
commissioning risk. The production guidance in this presentation is subject to risks specific to IGO and of a general nature which may affect the future operating and financial performance of
IGO.

* All currency amounts in Australian Dollars unless otherwise noted.

* Quarterly Financial Results are unaudited.

* Net Debt is outstanding debt less cash balances and Net Cash is cash balance less outstanding debt.

* Cash Costs are reported inclusive of Royalties and after by-product credits on per unit of payable metal basis, unless otherwise stated.

* 1GO reports All-in Sustaining Costs (AISC) per ounce of gold for its 30% interest in the Tropicana Gold Mine using the World Gold Council guidelines for AISC. The World Gold Council
guidelines publication was released via press release on 27 June 2013 and is available from the World Gold Council’s website.

* Underlying EBITDA is a non-IFRS measure and comprises net profit or loss after tax, adjusted to exclude tax expense, finance costs, interest income, asset impairments, gain/loss on sale of
subsidiary, redundancy and restructuring costs, depreciation and amortisation, and once-off transaction costs.

* Free Cash Flow comprises Net Cash Flow from Operating Activities and Net Cash Flow from Investing Activities. Underlying adjustments exclude acquisition costs, proceeds from investment
sales and payments for investments and mineral interests.
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DIFFERENCE

We believe in a world where people power makes amazing
things happen. Where technology opens up new horizons and
clean energy makes the planet a better place for every
generation to come. We are bold, passionate, fearless and fun
— we are a smarter, kinder and more innovative company.

Our work is making fundamental changes to the way
communities all over the world grow, prosper and stay
sustainable. Our teams are finding and producing the
specialist metals that will make energy storage mobile,
efficient and effective enough to make long-term
improvements to the lifestyle of hundreds of millions of people
across the globe.

How? New battery storage technology is finally unleashing the
full potential of renewable energy by allowing power produced
from the sun, wind and other sources to be stored and used
when and where it’s needed. This technology will impact
future generations in ways we cannot yet imagine, improving
people’s quality of life and changing the way we live.

We believe in a green energy future and by delivering the

metals needed for new age batteries, we are making it
happen.

This is the IGO Difference.



“We are bold passionate,
fearless and fun — a smarter,
kinder, more innovative
company”



“We believe in a green energy
future and by delivering the
metals for new age batteries,
we are making it happen”



“Our teams are finding and
producing the specialist metals
that will make energy storage
mobile, efficient and effective
enough to make long term
improvements to the lifestyles of
hundreds of millions of people
across the globe”
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CO, Emissions and Regulations
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Battery cost and CO, regulations drive sales

EV Sales US$/kWh
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Source: Goldman Sachs, 2019; Roskill 2019; Morgan Stanley 2019

Changing consumer
preferences toward green
alternatives

Increasing affordability and
vehicle quality

Improving performance and

range




Cathode Chemistries

Higher nickel content batteries deliver
greater energy density

30% 36% Higher energy density means better
performance and range

80% of batteries to be NMC811 or
NCA by 2025

Aluminium ®mCobalt mNickel mManganese ®Lithium

Sources: Proportion of metals in EV battery cathodes for different battery chemistries and Goldman Sachs: Nickel: The “hope stock” of metals - June 2019
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Deceasing global
nickel and
copper

exploration
spend over last
decade

Source: S&P Market Intelligence
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Nickel and Copper Exploration Expenditure
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The number of significant
mineral discoveries has

been slowly rising over
time....

..but has this trend

started to reverse”?
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Five Years From Discovery to Commercial Production

Construction Ni & Cu first GC drilling Exceeded
Discovery start Offshore shipment complete guidance
Jul 2012 Jan 2015 Jun 2017 Jun 2018 Jun 2019

2013 2014 2015 2016 2018 2019

SINUS

RESOURCES

Feasibility Acquired First Nameplate 1.87 Mtparun
Study by IGO concentrate throughput Rate tested
Jul 2014 Sep 2015 Oct 2016 Sep 2017 Jun 2018



Strong First Ten Quarters of Delivery

_ A$/lb
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Productlon Outperforman D|V|ng Strong 1H20 Financials

Record NPAT result Cash of A$453M
A$100M Net Cash of AS396M

Underlying EBITDA Underlying Free Cash Flow
A$271M A$206M
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Nova Underpins Future EBITDA

EBITDA A$M
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Underground fibreoptic
backbone and WiFi

Real time data capture &
control

Real time tracking of
people & equipment

Remote network blasting
from surface
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Downstream
Processing




THE 1GO PROCESS

%w%HFL 3. ..................

Ni & Co concentrates Leaching Neutralisation + Mixed Sulphide .
sourced from IGO's 100% impurity removal Product
owned Nova Operation ik O Cobalt

Nickel solvent GO Patented Nickel Nickel and cobalt sulphates are important
extraction Direct Crystallisation Sulphate materials for cathodes in the new generation
— of battery technologies to power clean

energy and electric vehicles.

By-product
recovery

1) Compared to existing alternative processes to convert nickel concentrate to nickel sulphate

High metal
extraction

Lower cost®

Lower
emissions®

Lower waste®@







NOVA MINE SITE
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MAKING A Looking for career opportunities?

DIFFERENCE Email us at igofurther@igo.com.au
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