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Robust end to FY24 with strong cash
generation

Significant reduction in our TRIFR to 10.4

Strong quarter on quarter EBITDA growth, reflecting a higher QoQ
profit contribution from TLEA

Quarterly dividend from TLEA of $159M, bringing total FY24
dividends to $761M

Free cash build of $201M during the Quarter, delivering a year end
cash balance of $468M

Spodumene production and cash cost at Greenbushes both
achieved FY24 guidance following a strong 4Q24 operating result

Nova cash cost achieved FY24 guidance, with full year nickel
production just below the guided range despite a strong final
Quarter

Forrestania full year nickel production achieved guidance, with
FY24 cash costs above the guided range as previously forecast

Non-cash impairment of between $275M — $295M expected to be
recorded against exploration portfolio

Highlights

Total Reportable Injury
Frequency Rate

10.4 N2

v1.7 QoQ

Underlying EBITDA

$88M

A $103M QoQ

Underlying FCF

$201m 1

A 154% QoQ

Net Cash

$468M 1T

A70% QoQ

Group Nickel Production

7,600t A

A 16% QoQ

Spodumene Concentrate
Production

332kt §

A19% QoQ

Investor Webcast
An investor webcast
has been scheduled for

10.00am AEST (8.00am AWST)
on Tuesday, 30 July 2024.

Please use the following link:
4Q24 Results Webcast

All figures are displayed in Australian
Dollars ($) unless otherwise stated. All
amounts in this report are unaudited.
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Management Commentary

“Despite prevailing commodity prices, ithas been encouraging to see IGO’s asset quality reflected in a strong free
cash build over the Quarter of $201M, leaving our balance sheet at the end of June in an outstanding position
with $468M cash at bank.

“Greenbushes’world-class cost position continues to drive outstanding EBITDA margins which were 67% for the
Quarter and 85% over FY24. This enabled the payment of over $761M in dividends from TLEA during FY24,
demonstrating the value our world class lithium business can generate through the cycles.

“Having strengthened our leadership team and progressed the refresh of our strategy toward completion, IGO is
focused on several key workstreams to drive performance and returns in FY25.

“At Greenbushes, the shareholders are committed to growing through the continued construction of CGP3 and
optimizing the existing operations costs and performance as the mine matures.

“At Kwinana, TLEA is making measured headway towards improvements in Train 1 performance, and are working
hard to ensure the major shut down during 2Q25 delivers the uplift in performance that shareholders are
expecting.

“In our nickel business, our focus is to safely maximise cash generation from Nova over its remaining life.

“And, to underpin ourfuture organic growth, our exploration activity will progress, informed by a renewed strategy,
focus and structure.”

Ivan Vella
Managing Director and Chief Executive Officer
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Group Safety Performance

IGO’s Total Reportable Injury Frequency Rate (TRIFR) forthe 12 monthsto 30 June 2024 was 10.4, a decrease
from 12.1 asat31 March 2024. The Company’s determined focus on safety improvementover FY24 has delivered
a 34% year-on-year improvementin TRIFR, from 16.0 at 30 June 2023, while increases in our lead indicator
metrics are encouraging. The Board and Managementteam acknowledge the TRIFR remains higher than desired,
and are determined to deliver programs and initiatives that can deliver improved performance into FY25.

Group Production & Cost Summary

Units 4Q24 3Q24 FY24 FY24 Guidance
Spodumene Production kt 332 280 1,383 1,300 - 1,400
Spodumene Cash Cost (Production) A$/t 338 386 330 330-380
Lithium Hydroxide Production t 1,331 954 3,508 Not provided
Total Nickel in Concentrate t 7,600 6,527 28,376 28,500 - 31,000
Total Copper in Concentrate t 3,046 2,069 9,922 8,500 - 10,000
Nickel Cash Cost (Payable) A$/Ib Ni 4.92 6.80 6.16 5.75-6.50

Group Financial Summary

Units 4Q24 3Q24 FY24
Sales Revenue AS$M 234.7 160.8 822.6
Share of Net Profit/(Loss) of TLEA A$M 67.7 (10.3) 552.6
Underlying EBITDA" A$M 88.2 (15.0) 588.2
Net Cash from Operating Activities AS$M 204.7 99.6 872.0
Underlying Free Cash Flow' A$M 200.7 79.0 713.2
Cash /Net Cash A$M 468.0 2757 468.0

" Underlying measures of EBITDA and free cash flow are non-IFRS financial measures. They should not be considered as alternatives to an
IFRS measure of profitability, financial performance, or liquidity. All references to financial measures and outcomes in this Quarterly Report are
to unaudited results. Full details of underlying adjustments can be found on Page 4.
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Commentary

Group salesrevenue increased 46% to $234.7Min 4Q24, a resultof higher sales volumes at Forrestania,
togetherwith higher nickel prices during the Quarter. In addition, nickel shipments from the Cosmos Project
resulted in sales revenue of $48.8M, with a final shipment expected during July 2024. The Forrestania
Operation continued to benefit from the impact of hedges executed in the September 2023 quarter.

Underlying EBITDA? of $88.2M (3Q24: $15.0M loss) was buoyed by an increase in IGO’s share of Net
Profit from TLEAS during the Quarter of $67.7M (3Q24: $10.3M loss), reflecting higher spodumene sales
at Greenbushes following a 19% increase in production, coupled with a reduction in spodumene stockpiles
back toward normal levels.

Cash inflows from operating activities for 4Q24 increased to $204.7M, including $159.3M dividends
received from TLEA, taking total dividends received from TLEA for FY24 to $761.4M. Furthermore, the
Nova and Forrestania operations delivered $59.6M and $26.2M of operating cash flows for the Quarter
(3Q24: $64.3M and $5.1M, respectively). Net operating cash outflows for Cosmos reduced significanty to
$7.2M in 4Q24 (3Q24: cash outflows of $69.8M), with $44M in cash receipts from nickel sales coupled
with lower operating costs as the Project transitioned into care and maintenance.

Collectively, the strong operating cash flows contributed to 154 % higher Group underlying free cash flow*
of $200.7M compared with $79.0M in the prior quarter.

Net cash on hand at the end of the Quarter was $468.0M, compared with $275.7M at 31 March 2024.

As announced during the quarter, IGO extended the terms of its revolving creditfacilities by 15 months to
31 July 2026, finishing the Quarter with $720.0M of undrawn debt available.

FY24 Impairment of Exploration Assets

As announced on 16 July 2024, and inline with accounting standards, IGO expects to record an impaiment
of between $275M and $295M against is exploration assets in its full year financial accounts. The
impairmentrelates to a revaluation of the Silver Knight and Mt Goode nickel exploration assets, together
with an ongoing review and turnover of IGO’s exploration portfolio.

The non-cash impairment will not impact IGO’s FY24 EBITDA.

2 EBITDA (Earnings before Interest, Tax, Depreciation, Amortisation & Impairment) is a non-IFRS measure. Underlying EBITDA for 4Q24 of
$88.2M and 3Q24 loss of $15.0M, equates to EBITDA for 4Q24 and 3Q24, respectively.

% Tiangi Lithium Energy Australia, the joint venture between 1GO (49%) and Tiangi Lithium Corporation (51%).

*Free Cash Flow comprises Net Cash Flow from Operating Activities and Net Cash Flow from Investing Activities. Underlying adjustments exclude:
1) insurance claim proceeds relating to Nova fire (4Q24: $nil, 3Q24: $10.8M) and 2) payments for mineral interests and financial assets (4Q24:
$0.8M, 3Q24: $nil). Free Cash Flow, prior to these exclusions for 4Q24 and 3Q24, is $199.9M and $89.8M, respectively.
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Lithium Business

IGO’s lithium interests are held via the Company’s 49% interest in Tianqi Lithium Energy Australia (TLEA), an
incorporated joint venture with our partner Tianqi Lithium Corporation (TLC) (51%). TLEA owns an integrated
lithium business, including a 51% interestin the Greenbushes Lithium Mine (Albemarle Corporation, 49%), and
100% of the Kwinana Lithium Hydroxide Refinery.

Greenbushes Lithium Mine (100%
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